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RATANCHAND SHAH
SAHAKARI BANK LTD.

STATUTORY AUDIT REPORT FOR

THE YEAR 2025-2026

[Under Section 31 of the Banking Regulation Act,
1949 and 81 (5-B) of the Maharashtra Co-operative
Societies Act, 1960 and Rule 69 of Maharashtra
Co-operative Societies Rules, 1961]

To,

The Members,

Ratanchand Shah Sahakari Bank Ltd.,
Bajar Chowk,

Mangalwedha -413305

Report on the Financial Statements

We have audited the accompanying financial statements
of Ratanchand Shah Sahakari Bank Ltd., Mangalwedha
(‘the Bank') as at 31st March 2026, which comprise the
Balance Sheet as at 31 March 2026 and the Profit and
Loss Account for the year then ended, and a summary
of significant accounting policies and other explanatory
information incorporated in these financial statements of
the Bank along with its' branches audited by us for the
year 1 April, 2025 to 31st March, 2026 in accordance
with the letter of appointment no. HO/295/2025-26
dated 10/10/2025 issued by the Bank in terms of RBI
approval no. Insp/Nag/S-549/15.10.008/2025-26 dated
18/09/2025.

Management's Responsibility for the Financial

Statements

Management is responsible for the preparation of these
financial statements that give a true and fair view of the
financial position, financial performance and cash flow
of the Bank in accordance with the Banking Regulation
Act 1949 (as applicable to co-operative societies), the
Maharashtra Co-operative Socleties Act, 1960, and
the Maharashtra Co-operative Societies Rules, 1961,
(as applicable and as amended from time to time), the
guidelines issued by the Reserve Bank of India and
the Registrar of Cooperative Societies, Maharashtra,
and generally accepted accounting principles in India
so far as applicable to the Bank. This responsibility
includes design, implementation and maintenance of
internal control relevant to the preparation of the financial
statements that are free from material misstatement,
whether due to fraud or error.
Auditor's Responsibility

Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with Standards on
Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatements.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend
on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the Bank's preparation and fair
presentation of the financial statements in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on effectiveness of the Bank's internal control.
An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of
the accounting estimates made by management, as well
as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Qualified Opinion

a. Non-Compliance with mandatory Accounting Standards
as per Annexure A, effect of which is not quantified.

b. The Net Loss for the year is understated to the extent
of Rs. 93,40,630/- due to the following adjustments/
observations

i. Non-reversal of interest on accounts identified as NPA
during audit - Rs. 2,12,249/-

ii. Short provision for NPA to the extent of Rs.
30,24,799/-

iii. Non reversal of unrecovered charges debited to NPA
Advances - Rs. 33,73,859/-

iv. Provision for Other Assets of Rs. 28,61,817/-

v. Interest Receivable on G-sec is booked lesser by Rs.
1,32,094/-

C. The Bank has overstated its' Net Worth (Capital
Funds) by Rs. 93.41 Lacs in respect of matters stated in
para (b) above.

Opinion

Subject to our remarks in the para on "Basis of Qualified
Opinion", in our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid financial statements, together with the Notes
thereon, give the information required by the Banking
Regulation Act, 1949 (as applicable to cooperative
societies), the Maharashtra Cooperative Societies Act,
1960, the Maharashtra Cooperative Societies Rules,
1961 and the guidelines issued by the Reserve Bank
of India as also Registrar of Cooperative Societies,
Maharashtra in the manner so required and give a true
and fair view in conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balance Sheet, of the state of
affairs of the Bank as at 31st March 2026;

(b) In the case of the Profit and Loss Account, of the Loss
for the year ended on that date 31st March 2026.
Report on Other Legal & Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have
not been drawn up in Forms "A" and "B" respectively
of the Third Schedule to the Banking Regulation Act,
1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative
Societies Rules 1961.

1. We report that:

* We have obtained all the information and explanations,
except stated otherwise, which to the best of our
knowledge and belief, were necessary for the purpose
of our audit and have found to be satisfactory;

* In our opinion, proper books of account as required
by law have been kept by the Bank, except stated
otherwise, so far as it appears from our examination
of those books and proper returns adequate for the
purposes of our audit have been received from the
branches/offices;

* The Balance Sheet, the Profit and Loss Account dealt
with by this report, are in agreement with the books of
account and the returns, except as stated separately;

* Except for the matters described in the Para (a) and
(b) of the Basis for Qualified Opinion paragraph, in our
opinion, the Balance Sheet, Statement of Profit and
Loss comply with applicable Accounting Standards.

* Subject to the matters described in the Para (a) and
(b) of the "Basis for Qualified Opinion" paragraph,
the transactions of the Bank, which have come to our
notice, have been within the powers of the Bank.

2. As per the information and explanations given to us
and based on our examination of the books of account
and other records, we have not come across material
instances in respect of matters mentioned in the Rule
69(6) of Maharashtra Cooperative Societies Rules
1961, except otherwise reported.

3. We further report that for the year under audit, the Bank
has been awarded "D" classification, in accordance with
the CAMELS Rating Model promulgated by the Reserve
Bank of India.

For VDA & Associates.
Chartered Accountants,
FRN: 119179W

CA Ajay Naval Partner
M. No.: 163625Place: Pune
Date: 29.06.2026
UDIN: 26163625YSZBKT3587
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N B Navale Sinhgad s
/A College of Engineering, %
Kegaon, Solapur

Approved by DTE, AICTE & Affiliated to PAH Solapur
University, Solapur

Accredited by NAAC with “A” Grade
Website: www.sinhgadsolapur.org
Contact No.: 8380025630/8380025688

IL and A-CAP ADMISSIONS 2026-27
Institute Code: 06640

Applications are invited for Institute Level (IL)
Seats & Seats remaining vacant after CAP (ACAP)
rounds (if any), for First Year B.Tech., Direct
Second Year B.Tech., and First Year M.Tech. on
or before date of allotment of final CAP Round of
respective course.

Under Graduate Choice IL Seats for
Course Code F.Y.B.Tech.
Computer Science
& Engineering 0664024210 09

For Detailed information regarding admission
Rules, Procedure & Schedule visit to college
website.
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